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TEVA ANNOUNCES FEDERAL JUDGE INVALIDATES
REMAINING AUGMENTIN PATENTS

Jerusalem, Israel, May 23, 2002 — Teva Pharmaceutical Industries, Ltd. (Nasdag: TEVA) announced that a
federal judge has ruled today in its favor, invalidating the three remaining GlaxoSmithKline patents that
were bemg challenged by generic manufacturers, otherwise due to expire by December 24, 2002, covering
the antibiotic Augmentin®. The ruling follows two earlier decisians by the same court on March |3, 2002
and December 14, 2001 that invalidated four GlaxoSmithKline patents otherwise scheduled to expire in
2017 and 2018, The most recent ruling was issued by the federal judge from the bench immediately
following the conclusion of the trial.

Teva currently has ANDAs pending before the FDA for amoxicillin and clavulanic acid (the generic
equivalent of Augmentin®) and anticipates receiving FDA clearance in the near futyre. This product is an
antibiotic and, accordingly, is not a product for which any generic manufacturer is entitled to any 180-day
period of exclusivity.

Bill Fletcher, President and CEO of Teva North America commented, “We are very pleased with the court's
decision, which we once again believe validates our decision to challenge the patents. Favorable rulings such
as the one today only enhance our Company's ability to affer consumers cost-effective medication. While
awaijting our ANDA approval, we will be taking the necessary steps to prepare ourselves for the launch of
this very important producl.”

Teva Pharmaceutical Industries Ltd., headquartered in [srael, is among the lop 35 pbarmaceutical companies
end among the largest gemeric pharmaceutical companies in the world. Over 80% of Teva’s sales are in
North America and Europe. The company develops, manufactures and markets generic and branded human
pharmaceuticals and active pharmaceutical ingredients.

Safe Harkbor Statement under the U. §. Private Securitfes Litigation Reform Act of 1995: This releuse contains forward-lnaking
statements. which express the beliefv and expuciations of mancgement. Such satemenrs are based on currews plans, estimates and
expectations end invalve a numher af known und unknown rivks and wncertainties that could cause the Company's future resulls,
performance or achievements lo differ significantly from the results, performance or achievenents expressed or implied hv such
Jorvard-looking statemente. Important fuctars that cowld cauve or contribute to such regulanry environment and changes in the
heaith policiey and structure of various countrias, acceprance and demand for new phurmaceutical products und new therapies, the
impuct of competitiva products ond pricing, the availuhility und pricing of ingrediants uved in the manufucrure of pharmaceutical
products, uncersainties regarding market ucceptunce of innovative products newly launched, currently being sold nr in developmeny
the impact of restructuring of clienty, reliance on a xtrategy of acquiring companies and on sirategic slliances, expusure lo product
liuhility claims, dependence on patenr and ather protections for our innpvefive produce, flkcruations (n currency, exchange and
interest rates, aperating resulls, and other foclors that arg discuvsed in the Campanyv's Annual Report on Furm 20-F und the
Company ‘s other filings with the U. 8. Secunities and Exchange Commission. Forwurd-lnoking stafements speak orly as of the date
on which they are made, and the Company undertukes no okligution to updure publicly or revive any forward-looking stutement,
whether as u result of new informarion, furure developmenis ar otherwise,
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